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Annual disclosures for the year ending 31 December 2014 

This document contains our annual disclosures for our disclosure year ending on 31 December 
2014, as required by the Gas Transmission Information Disclosure Determination 2012 
consolidating all amendments as of 24 March 2015 (“the Determination”) issued by the 
Commerce Commission. The terms “MDL”, “we”, “us” and “our” in this document refer to the 
Gas Transmission Business of Maui Development Limited. 

Most of the information we are required to disclose must be presented in the form of 
Schedules that are set out in the Determination. These Schedules are attached, together with 
a required assurance report by an independent auditor, and a required certification from our 
directors which is also in the form of a prescribed Schedule. A complete listing of all 
information required as part of this disclosure is presented below. 

1. Financial information for the disclosure year 

Annual disclosure relating to financial information 
As required by clause 2.3.1 of the Determination, the following reports are attached: 

• the Analytical Ratios set out in Schedule 1;  

• the Report on Return on Investment set out in Schedule 2; 

• the Report on Regulatory Profit set out in Schedule 3; 

• the Report on Value of the Regulatory Asset Base (Rolled Forward) set out in 
Schedule 4; 

• the Report on Regulatory Tax Allowance set out in Schedule 5a; 

• the Report on Related Party Transactions set out in Schedule 5b; 

• the Report on Cost Allocations set out in Schedule 5d; 

• the Report on Asset Allocations set out in Schedule 5e; 

• the Report on Capital Expenditure for the Disclosure Year set out in Schedule 6a; 

• the Report on Operational Expenditure for the Disclosure Year set out in 
Schedule 6b; 

• the Comparison of Forecasts to Actual Expenditure set out in Schedule 7. 

As required by clause 2.3.2 of the Determination, we are also providing the Commission with 
the Reports Supporting Cost and Asset Allocations set out in Schedules 5f and 5g respectively. 
Because all of our costs and assets are 100% allocated to gas transmission services these 
schedules do not include any additional relevant information. 

Alternative method for return on investment information 
We did not meet the criteria set out in clause 2.3.3 of the Determination that would require us 
to disclose information in accordance with part 2(iii) of Schedule 2. We have elected not to do 
so. 

Tax rate applicable to MDL 
Maui Development Limited is a bare nominee company that does not pay income tax. The 
statutory tax rate that MDL must use according to clause 2.3.4 of the Determination in 
completing Schedule 5a and Schedule 14 is 28%. 



Term credit spread differential allowance 
We do not have any debt with an original tenor greater than 5 years. As a result, we are not a 
qualifying supplier as referred to in clause 2.3.5 of the Determination, and are not required to 
complete Schedule 5c. When referred to in other Schedules the value for our term credit 
spread differential allowance is zero. 

Allocation of assets and operating costs 
All of our costs and assets are 100% allocated to gas transmission services. Therefore, we do 
not have any disclosures for “not directly attributable” costs or assets that we would 
otherwise be required to provide by clause 2.3.6 of the Determination. 

Related party transactions 
Other than “routine transactions”, our only related party transactions during the disclosure 
year were made for: 

• purchases of compressor fuel gas under terms of a contract that resulted from an open 
competitive tender process, and 

• engineering management consultancy services. 

Schedule 5b contains the information we are required to disclose on this by clause 2.3.7 of 
the Determination. For both types of transactions the total cost we paid during the disclosure 
year was less than 1% of our total revenue from regulated service. The combined costs for 
those transactions were less than 5% of our total revenue from regulated services. In 
accordance with clause 2.3.7(2)(d) we have valued these transactions at the price we paid. 

Information on physical service life potential 
We did not change the depreciation profile for any asset and did not commission any asset for 
which the life service potential was determined by an engineer during the disclosure year 
ending on 31 December 2014. As a result, we do not have any engineer’s report to disclose 
pursuant to clause 2.3.10 of the Determination. 

2. Pricing and related information 

As required by clause 2.4.20 of the Determination, our annual disclosure of information on 
quantities and revenues billed is set out in the attached Schedule 8. 

3. Non-financial information relating to network assets 

Annual disclosure of information on network assets and reliability 
As required by clause 2.5.1 of the Determination, the following reports are attached: 

• the Asset Register set out in Schedule 9a; 

• the Asset Age Profile set out in Schedule 9b; 

• the Report on Pipeline Data set out in Schedule 9c; 

• the Report on Demand set out in Schedule 9d; 

• the Report on Network Reliability and Interruptions set out in Schedule 10a 

• the Report on Network Integrity in Schedule 10b. 



Capacity allocation methodology 
Clause 2.5.3 of the ID determination requires us to describe our capacity allocation 
methodology and its outcomes. A key starting point for this description is to note that we do 
not currently allocate pipeline capacity on a medium or long term basis. 

Instead, capacity on the Maui pipeline is allocated dynamically on the basis of nominations by 
parties wishing to transport gas through it (“Shippers”). Most nominations are made on a 
daily basis, but four intra-day nomination cycles are also available. If proposed nominations 
were to exceed capacity for a nomination cycle then they may be subject to pro-rata 
curtailment on the basis of historical usage in the preceding 12 months. The detailed rules for 
nominations and for curtailments under various scenarios are set out in section 8 of the Maui 
Pipeline Operating Code (MPOC). 

The MPOC also has provisions for issuing Authorised Quantities (AQ) to Shippers. This 
represents a longer-term capacity reservation, that enables Shippers to make nominations 
(within an AQ) that take priority over non-AQ nominations in the event of a pipeline capacity 
curtailment. Proposals to amend the AQ regime are currently being considered. Information 
on this can be found at: http://gasindustry.co.nz/work-programmes/gas-transmission-
investment-programme/maui-authorised-quantity. AQ allocations under the current regime 
have never been made or requested.  

We believe our nominations regime leads to an efficient outcome in allocating our pipeline 
capacity. All of our capacity is dynamically available to all Shippers in all nomination cycles. 
Therefore, all of our physical pipeline capacity can be utilised in each cycle to the maximum 
possible extent. 

During the disclosure year: 

• we did not have any curtailments due to lack of pipeline capacity; 

• we did not have any unmet demand for pipeline capacity; 

• we did not receive any requests for firm capacity. 

Transmission system capacity reservations 
Clause 2.5.4 of the ID determination requires us to provide disclosures in respect of firm 
capacity reservations. As was described above, we do not have any such reservations. 

4. Explanatory notes to disclosed information 

As required by clause 2.7.1 of the Determination, Schedule 14 with Mandatory Explanatory 
Notes is attached. As permitted by clause 2.7.3 of the Determination, a Schedule 15 with 
Voluntary Explanatory Notes is also attached. 
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 1: ANALYTICAL RATIOS

sch ref

7 1(i): Expenditure Metrics

8

Ratio of 
expenditure to 
quantity of gas 

delivered 
($ per TJ)

Ratio of 
expenditure to 
system length 

 ($ per km)
9 Operational expenditure 73 37,238 

10 Network 29 14,756 
11 Non-network 44 22,481 
12
13 Expenditure on assets 18 9,327 
14 Network 18 9,327 
15 Non-network - -

16
17 1(ii): Service Intensity Measures
18

19 Volume density 512 Quantity of gas delivered per km of system length (TJ/km)

20
21 1(iii): Composition of Revenue Requirement
22 ($000) % of revenue

23 Operational expenditure 11,507 26.30% 
24 Pass through and recoverable costs excluding financial incentives and wash-ups 53 0.12% 
25 Total depreciation 7,571 17.31% 

26 Total revaluations 2,234 5.11% 
27 Regulatory tax allowance 4,643 10.61% 
28 Regulatory profit/(loss) including financial incentives and wash-ups 22,212 50.77% 
29 Total regulatory income 43,752 

30
31 1(iv): Reliability
32

33 Interruption rate 5.8252 Interruptions per 100km of system length

This schedule calculates expenditure, revenue and service ratios from the information disclosed. The disclosed ratios may vary for reasons that are company specific and, as a 
result, must be interpreted with care. The Commerce Commission will publish a summary and analysis of information disclosed in accordance with the ID determination.  This will 
include information disclosed in accordance with this and other schedules, and information disclosed under the other requirements of the determination.                                                                                                                                                                                                                                                                  
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

Maui Development Limited
31 December 2014
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 2: REPORT ON RETURN ON INVESTMENT

sch ref

7 2(i): Return on Investment CY-2 CY-1 Current Year CY

8 31 Dec 12 31 Dec 13 31 Dec 14
9 ROI – comparable to a post tax WACC % % %

10 Reflecting all revenue earned 7.00% 8.05% 6.98% 
11 Excluding revenue earned from financial incentives 7.00% 8.05% 6.98% 
12 Excluding revenue earned from financial incentives and wash-ups 7.00% 8.05% 6.98% 
13
14 Mid-point estimate of post tax WACC 6.21% 5.99% 6.85% 

15 25th percentile estimate 5.40% 5.18% 6.04% 
16 75th percentile estimate 7.02% 6.80% 7.66% 
17
18
19 ROI – comparable to a vanilla WACC 
20 Reflecting all revenue earned 7.70% 8.71% 7.76% 
21 Excluding revenue earned from financial incentives 7.70% 8.71% 7.76% 
22 Excluding revenue earned from financial incentives and wash-ups 7.70% 8.71% 7.76% 
23
24 WACC rate used to set regulatory price path 7.44% 7.44% 7.44% 
25
26 Mid-point estimate of vanilla WACC 6.91% 6.65% 7.64% 

27 25th percentile estimate 6.10% 5.84% 6.83% 
28 75th percentile estimate 7.72% 7.46% 8.45% 
29

30 2(ii): Information Supporting the ROI ($000)
31
32 Total opening RAB value 294,885 
33 Opening RIV 294,885 

34
35
36 Line charge revenue 43,752 

37
38 Expenses cash outflow 11,559 
39 plus Assets commissioned 1,303 
40 less Asset disposals -
41 plus Regulatory tax allowance 4,643 
42 less Other regulated income -
43 Mid-year net cash outflows 17,506 
44
45 Term credit spread differential allowance -

46
47 Total closing RAB value 290,850 
48 less Adjustment resulting from asset allocation 0 
49 less Lost and found assets adjustment -
50 Closing RIV 290,850 

51
52
53 ROI – comparable to a vanilla WACC 7.76% 

54
55 Leverage (%) 44.0%                      
56 Cost of debt assumption (%) 6.39% 
57 Corporate tax rate (%) 28.0%                      
58
59 ROI – comparable to a post tax WACC 6.98% 

This schedule requires information on the Return on Investment (ROI) for the GTB relative to the Commerce Commission's estimates of post tax WACC and vanilla WACC. GTBs must 
calculate their ROI based on a monthly basis if required by clause 2.3.3 of the ID determination or if they elect to.  If a GTB makes this election, information supporting this calculation must 
be provided in 2(iii). GTBs must provide explanatory comment on their ROI in Schedule 14 (Mandatory Explanatory Notes).
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

Maui Development Limited
31 December 2014
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 2: REPORT ON RETURN ON INVESTMENT

sch ref

This schedule requires information on the Return on Investment (ROI) for the GTB relative to the Commerce Commission's estimates of post tax WACC and vanilla WACC. GTBs must 
calculate their ROI based on a monthly basis if required by clause 2.3.3 of the ID determination or if they elect to.  If a GTB makes this election, information supporting this calculation must 
be provided in 2(iii). GTBs must provide explanatory comment on their ROI in Schedule 14 (Mandatory Explanatory Notes).
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

Maui Development Limited
31 December 2014

60

61 2(iii): Information Supporting the Monthly ROI
62
63 Opening RIV N/A
64
65

66
Line charge 

revenue
Expenses cash 

outflow
Assets 

commissioned
Asset disposals Other regulated 

income
Monthly net cash 

outflows
67 Month 1 -
68 Month 2 -
69 Month 3 -
70 Month 4 -
71 Month 5 -
72 Month 6 -
73 Month 7 -
74 Month 8 -
75 Month 9 -
76 Month 10 -
77 Month 11 -
78 Month 12 -
79 Total - - - - - -
80
81 Regulatory tax allowance N/A
82
83 Term credit spread differential allowance N/A
84
85 Closing RIV N/A

86
87
88 Monthly ROI – comparable to a vanilla WACC N/A
89
90 Monthly ROI – comparable to a post tax WACC N/A

91
92 2(iv): Year-end ROI rates for comparison purposes
93
94 Year-end ROI – comparable to a vanilla WACC 7.52% 
95
96 Year-end ROI – comparable to a post tax WACC 6.73% 

97
98
99

100 2(v): Financial Incentives and Wash-Ups
101
102 Net recoverable costs allowed under incremental rolling incentive scheme -
103 Other financial incentives
104 Financial incentives -
105
106 Impact of financial incentives on ROI -

107
108 Input methodology claw-back
109 Recoverable customised price-quality path costs
110 Other wash-ups

111 Wash-up costs -
112
113 Impact of wash-up costs on ROI -

* The year-end ROI values are comparable to the ROI reported in pre 2012 disclosures by GTBs and do not represent the Commission's current view on ROI.

($000)

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 7 S2.Return on Investment



Commerce Commission Information Disclosure Template

Company Name
For Year Ended

SCHEDULE 3: REPORT ON REGULATORY PROFIT

sch ref

7 3(i): Regulatory Profit ($000)

8 Income
9 Line charge revenue 43,752 

10 plus Gains / (losses) on asset disposals -
11 plus Other regulated income (other than gains / (losses) on asset disposals) -
12
13 Total regulatory income 43,752 

14 Expenses
15 less Operational expenditure 11,507 
16
17 less Pass-through and recoverable costs excluding financial incentives and wash-ups 53 
18
19 Operating surplus / (deficit) 32,193 

20
21 less Total depreciation 7,571 
22
23 plus Total revaluations 2,234 
24
25 Regulatory profit / (loss) before tax 26,856 

26
27 less Term credit spread differential allowance -
28
29 less Regulatory tax allowance 4,643 
30
31 Regulatory profit/(loss) including financial incentives and wash-ups 22,212 

32

33 3(ii): Pass-through and Recoverable Costs excluding Financial Incentives and Wash-Ups ($000)

34 Pass through costs
35 Rates 355 
36 Commerce Act levies 291 
37 Industry Levies 9 
38 CPP specified pass through costs -
39 Recoverable costs excluding financial incentives and wash-ups
40 Balancing gas costs (603)
41 Other recoverable costs excluding financial incentives and wash-ups -
42 Pass-through and recoverable costs excluding financial incentives and wash-ups 53 

43

44 3(iii): Incremental Rolling Incentive Scheme ($000)

45 CY-1 CY
46 31 Dec 13 31 Dec 14
47 Allowed controllable opex - -
48 Actual controllable opex - -
49
50 Incremental change in year -
51

52

Previous years' 
incremental 

change

Previous years' 
incremental 

change adjusted 
for inflation

53 CY-5 31 Dec 09 - -
54 CY-4 31 Dec 10 - -
55 CY-3 31 Dec 11 - -
56 CY-2 31 Dec 12 - -
57 CY-1 31 Dec 13 - -
58 Net incremental rolling incentive scheme -
59
60 Net recoverable costs allowed under incremental rolling incentive scheme -
61
62 3(iv): Merger and Acquisition Costs
63 ($000)
64 Merger and acquisition expenditure -
65

66
67

68 3(v): Other Disclosures
69 ($000)
70 Self-insurance allowance -

Provide commentary on the benefits of merger and acquisition expenditure to the gas transmission business, including required disclosures in accordance with section 
2.7, in Schedule 14 (Mandatory Explanatory Notes)

Maui Development Limited
31 December 2014

This schedule requires information on the calculation of regulatory profit for the GTB for the disclosure year. GTBs must complete all sections and must provide explanatory comment on 
their regulatory profit in Schedule 14 (Mandatory Explanatory Notes). 
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 8 S3.Regulatory Profit



Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 4: REPORT ON VALUE OF THE REGULATORY ASSET BASE (ROLLED FORWARD)

sch ref

7 4(i): Regulatory Asset Base Roll Forward RAB RAB RAB RAB RAB

8 for year ended 31 Dec 10 31 Dec 11 31 Dec 12 31 Dec 13 31 Dec 14
9 ($000) ($000) ($000) ($000) ($000)

10 Total opening RAB value 301,325 300,509 299,736 295,513 294,885 
11
12 less Total depreciation 6,949 7,100 7,285 7,373 7,571 
13
14 plus Total revaluations 5,984 5,550 2,847 4,803 2,234 
15
16 plus Assets commissioned  150 776 216 1,941 1,303 
17
18 less Asset disposals - - - - -
19
20 plus Lost and found assets adjustment - - - - -
21
22 plus Adjustment resulting from asset allocation - - - - 0 
23
24 Total closing RAB value 300,509 299,736 295,513 294,885 290,850 

25

26 4(ii): Unallocated Regulatory Asset Base
27
28 ($000) ($000) ($000) ($000)
29 Total opening RAB value 294,885 294,885 
30 less
31 Total depreciation 7,571 7,571 
32 plus
33 Total revaluations 2,234 2,234 
34 plus
35 Assets commissioned (other than below) 1,303 1,303 
36 Assets acquired from a regulated supplier
37 Assets acquired from a related party
38 Assets commissioned  1,303 1,303 
39 less 
40 Asset disposals (other than below)
41 Asset disposals to a regulated supplier
42 Asset disposals to a related party
43 Asset disposals - -
44
45 plus Lost and found assets adjustment
46
47 plus Adjustment resulting from asset allocation 0 
48
49 Total closing RAB value 290,850 290,850 

50

Unallocated RAB *

*  The 'unallocated RAB' is the total value of those assets used wholly or partially to provide gas transmission services without any allowance being made for the allocation of costs to services provided by the supplier that are not 
gas transmission services.  The RAB value represents the value of these assets after applying this cost allocation.  Neither value includes works under construction. 

Maui Development Limited
31 December 2014

This schedule requires information on the calculation of the Regulatory Asset Base (RAB) value to the end of this disclosure year. This informs the ROI calculation in Schedule 2.  GTBs must provide explanatory 
comment on the value of their RAB in Schedule 14 (Mandatory Explanatory Notes). This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the 
assurance report required by section 2.8.           

RAB

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 9 S4.RAB Value (Rolled Forward)



Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 4: REPORT ON VALUE OF THE REGULATORY ASSET BASE (ROLLED FORWARD)

sch ref

Maui Development Limited
31 December 2014

This schedule requires information on the calculation of the Regulatory Asset Base (RAB) value to the end of this disclosure year. This informs the ROI calculation in Schedule 2.  GTBs must provide explanatory 
comment on the value of their RAB in Schedule 14 (Mandatory Explanatory Notes). This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the 
assurance report required by section 2.8.           

51

52 4(iii): Calculation of Revaluation Rate and Revaluation of Assets
53
54 CPI4 1,197 
55 CPI4

-4 1,188 

56 Revaluation rate (%) 0.76%
57
58
59 ($000) ($000) ($000) ($000)
60 Total opening RAB value 294,885 294,885 
61 less Opening value of fully depreciated, disposed and lost assets
62
63 Total opening RAB value subject to revaluation 294,885 294,885 
64 Total revaluations 2,234 2,234 

65

66 4(iv): Roll Forward of Works Under Construction 

67
68 Works under construction—preceding disclosure year 1,858 1,858 
69 plus Capital expenditure 2,882 2,882 
70 less Assets commissioned 1,303 1,303 
71 plus Adjustment resulting from asset allocation
72 Works under construction - current disclosure year 3,437 3,437 
73
74 Highest rate of capitalised finance applied

75

Unallocated works under 
construction Allocated works under construction

RABUnallocated RAB *

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 10 S4.RAB Value (Rolled Forward)



Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 4: REPORT ON VALUE OF THE REGULATORY ASSET BASE (ROLLED FORWARD)

sch ref

Maui Development Limited
31 December 2014

This schedule requires information on the calculation of the Regulatory Asset Base (RAB) value to the end of this disclosure year. This informs the ROI calculation in Schedule 2.  GTBs must provide explanatory 
comment on the value of their RAB in Schedule 14 (Mandatory Explanatory Notes). This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the 
assurance report required by section 2.8.           

76 4(v): Regulatory Depreciation
77
78 ($000) ($000) ($000) ($000)
79 Depreciation - standard 7,571 7,571 
80 Depreciation - no standard life assets
81 Depreciation - modified life assets
82 Depreciation - alternative depreciation in accordance with CPP
83 Total depreciation 7,571 7,571 

84

85 4(vi): Disclosure of Changes to Depreciation Profiles

86 Asset or assets with changes to depreciation

Depreciation 
charge for the 
period (RAB)

Closing RAB value 
under 'non-
standard' 

depreciation 

Closing RAB value 
under 'standard' 

depreciation 
87
88
89
90
91
92
93
94
95 * include additional rows if needed

96 4(vii): Disclosure by Asset Category
97 ($000 unless otherwise specified)

98 Pipes Stations Compressors Main-line valves Special crossings
Other network 

assets
Non-network 

assets Total 

99 Total opening RAB value 283,337 3,437 4,903 815 - 1,568 824 294,885 
100 less Total depreciation 6,441 332 618 82 - 36 62 7,571 
101 plus Total revaluations 2,146 26 37 6 - 12 6 2,234 
102 plus Assets commissioned - 123 734 420 - 26 - 1,303 
103 less Asset disposals - - - - - - - -
104 plus Lost and found assets adjustment -
105 plus Adjustment resulting from asset allocation -
106 plus Asset category transfers -
107 Total closing RAB value 279,043 3,254 5,056 1,159 - 1,571 768 290,850 

108
109 Asset Life
110 Weighted average remaining asset life 44.0 11.3 8.5 9.9 - 44.0 21.6 (years)
111 Weighted average expected total asset life 80.0 44.9 39.5 43.0 - 80.0 53.0 (years)

RAB

($000 unless otherwise specified)

Unallocated RAB *

Reason for non-standard depreciation (text entry)
Nil

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 11 S4.RAB Value (Rolled Forward)



Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 5a: REPORT ON REGULATORY TAX ALLOWANCE

sch ref

7 5a(i): Regulatory Tax Allowance ($000)

8 Regulatory profit / (loss) before tax 26,856 
9

10 plus Total depreciation -
11 less Tax depreciation -

12 Permanent differences:
13 plus Income not included in regulatory profit / (loss) before tax but taxable *
14 Expenditure or loss in regulatory profit / (loss) before tax but not deductible *
15
16 less Total revaluations 2,234 
17 Income included in regulatory profit / (loss) before tax but not taxable *
18 Expenditure or loss deductible but not in regulatory profit / (loss) before tax *
19 (2,234)
20 Temporary differences:
21 plus Income not included in regulatory profit / (loss) before tax but taxable *
22 Expenditure or loss in regulatory profit / (loss) before tax but not deductible *
23
24 less Income included in regulatory profit / (loss) before tax but not taxable *
25 Expenditure or loss deductible but not in regulatory profit / (loss) before tax *
26 -
27 less Notional deductible interest 8,038 
28
29 Regulatory taxable income 16,584 

30
31 less Utilised tax losses  
32 Regulatory net taxable income 16,584  
33
34 Corporate tax rate (%) 28% 
35 Regulatory tax allowance 4,643  

36
37 *   Workings to be provided in Schedule 14
38
39
40 5a(ii): Disclosure of Permanent and Temporary Differences
41 In Schedule 14, Box 5 and Box 6, provide descriptions and workings of items recorded in the asterisked categories in Schedule 5a(i).

42
43 5a(iii): Reconciliation of Tax Losses ($000)

44
45 Opening tax losses -
46 plus Current period tax losses -
47 less Utilised tax losses -
48 Closing tax losses -

49 5a(iv): Regulatory Tax Asset Base Roll-Forward
50 ($000)
51 Opening sum of regulatory tax asset values -
52 less Tax depreciation -
53 plus Regulatory tax asset value of assets commissioned -
54 less Regulatory tax asset value of asset disposals -
55 plus Lost and found assets adjustment -
56 plus Adjustment resulting from asset allocation -
57 plus Other adjustments to the RAB tax value -
58 Closing sum of regulatory tax asset values -

This schedule requires information on the calculation of the regulatory tax allowance. This information is used to calculate regulatory profit/loss in Schedule 3 (regulatory 
profit). 
GTBs must provide explanatory commentary on the information disclosed in this schedule, in Schedule 14 (Mandatory Explanatory Notes).
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 

Maui Development Limited
31 December 2014
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Commerce Commission Information Disclosure Template

Company Name
For Year Ended

SCHEDULE 5b: REPORT ON RELATED PARTY TRANSACTIONS

sch ref

7 5b(i): Summary—Related Party Transactions ($000)

8 Total regulatory income -
9 Operational expenditure 288 

10 Capital expenditure -
11 Market value of asset disposals -
12 Other related party transactions -

13 5b(ii): Entities Involved in Related Party Transactions
14 Name of related party 
15 Nova Gas Limited

16 Shell Todd Oil Services Limited
17
18
19
20 * include additional rows if needed

21 5b(iii): Related Party Transactions

22 Name of related party 
Related party 

transaction Type

Value of 
transaction

($000) Basis for determining value
23 Nova Gas Limited Opex Compressor Fuel Gas Expenditure 11 ID clause 2.3.7(2)(d)
24 Shell Todd Oil Services Limited Opex Consultancy Services - Engineering Mgr 277 ID clause 2.3.7(2)(d)
25
26
27
28
29
30
31
32
33
34
35
36
37
38 * include additional rows if needed

Description of transaction

Maui Development Limited
 31 December 2014

Subsidiary of Todd Petroleum Mining Company Limited (Shareholder of Maui Development Limited)
Related party relationship

Subsidiary of Shell and Todd (Shareholders of Maui Development Limited)

This schedule provides information on the valuation of related party transactions, in accordance with section 2.3.7 and 2.3.8 of the ID determination. 
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 5d: REPORT ON COST ALLOCATIONS

sch ref

7 5d(i): Operating Cost Allocations
8

9
Arm's length 

deduction
Gas transmission 

services

Non-gas 
transmission 

services Total

10 Service interruptions, incidents and emergencies
11 Directly attributable 39 
12 Not directly attributable -
13 Total attributable to regulated service 39 

14 Routine and corrective maintenance and inspection
15 Directly attributable 3,082 
16 Not directly attributable -
17 Total attributable to regulated service 3,082 

18 Asset replacement and renewal
19 Directly attributable 1,427 
20 Not directly attributable -
21 Total attributable to regulated service 1,427 

22 Compressor fuel
23 Directly attributable 11 
24 Not directly attributable -
25 Total attributable to regulated service 11 

26 Land management and associated activity
27 Directly attributable -
28 Not directly attributable -
29 Total attributable to regulated service -

30 System operations
31 Directly attributable 1,781 
32 Not directly attributable -
33 Total attributable to regulated service 1,781 

34 Network support
35 Directly attributable 1,697 
36 Not directly attributable -
37 Total attributable to regulated service 1,697 

38 Business support
39 Directly attributable 3,468 
40 Not directly attributable -
41 Total attributable to regulated service 3,468 
42
43 Operating costs directly attributable 11,507 
44 Operating costs not directly attributable - - - - -
45 Operational expenditure 11,507 

46

Maui Development Limited
 31 December 2014

Value allocated ($000s)

OVABAA allocation 
increase ($000s)

This schedule provides information on the allocation of operational costs.  GTBs must provide explanatory comment on their cost allocation in Schedule 14 (Mandatory Explanatory Notes), including on the impact of any reclassifications.
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 5d: REPORT ON COST ALLOCATIONS

sch ref

Maui Development Limited
 31 December 2014

This schedule provides information on the allocation of operational costs.  GTBs must provide explanatory comment on their cost allocation in Schedule 14 (Mandatory Explanatory Notes), including on the impact of any reclassifications.
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

47 5d(ii): Other Cost Allocations

48 Pass through and recoverable costs
Arm's length 

deduction
Gas distribution 

services

Non-gas 
distribution 

services Total

49  Pass through costs
50 Directly attributable 655 
51 Not directly attributable -
52 Total attributable to regulated service 655 

53  Recoverable costs
54 Directly attributable (603)
55 Not directly attributable -
56 Total attributable to regulated service (603)
57

58 5d(iii): Changes in Cost Alloca�ons* † 
59
60 ($000)
61 Change in cost allocation 1 CY-1 Current Year (CY)
62 Cost category Original allocation
63 Original allocator or line items New allocation
64 New allocator or line items Difference - -

65
66 Rationale for change
67
68
69 ($000)
70 Change in cost allocation 2 CY-1 Current Year (CY)
71 Cost category Original allocation
72 Original allocator or line items New allocation
73 New allocator or line items Difference - -

74
75 Rationale for change
76
77
78 ($000)
79 Change in cost allocation 3 CY-1 Current Year (CY)
80 Cost category Original allocation
81 Original allocator or line items New allocation
82 New allocator or line items Difference - -

83
84 Rationale for change
85
86
87
88 † include addi�onal rows if needed

OVABAA allocation 
increase ($000s)

* a change in cost allocation must be completed for each allocator or component change that has occurred in the disclosure year. A movement in an allocator metric is not a change in allocator or component.

Value allocated ($000s)

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 16 S5d.Cost Allocations



Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 5e: REPORT ON ASSET ALLOCATIONS

sch ref

7 5e(i): Regulated Service Asset Values

8

Value allocated 

($000s)

9

Gas transmission 

services

10 Pipes

11 Directly attributable 279,043 

12 Not directly attributable 

13 Total attributable to regulated service 279,043 

14 Stations

15 Directly attributable 3,254 

16 Not directly attributable 

17 Total attributable to regulated service 3,254 

18 Compressors

19 Directly attributable 5,056 

20 Not directly attributable 

21 Total attributable to regulated service 5,056 

22 Main-line valves

23 Directly attributable 1,159 

24 Not directly attributable 

25 Total attributable to regulated service 1,159 

26 Special crossings

27 Directly attributable -

28 Not directly attributable 

29 Total attributable to regulated service -

30 Other network assets

31 Directly attributable 1,571 

32 Not directly attributable 

33 Total attributable to regulated service 1,571 

34 Non-network assets

35 Directly attributable 768 

36 Not directly attributable 

37 Total attributable to regulated service 768 

38

39 Regulated service asset value directly attributable 290,850 

40 Regulated service asset value not directly attributable -

41 Total closing RAB value 290,850 

This schedule requires information on the allocation of asset values. This information supports the calculation of the RAB value in Schedule 4. GTBs must provide explanatory comment on their cost allocation in 

Schedule 14 (Mandatory Explanatory Notes), including on the impact of any changes in asset allocations. This information is part of audited disclosure information (as defined in section 1.4 of the ID 

determination), and so is subject to the assurance report required by section 2.8.

Maui Development Limited

31 December 2014
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 5e: REPORT ON ASSET ALLOCATIONS

sch ref

This schedule requires information on the allocation of asset values. This information supports the calculation of the RAB value in Schedule 4. GTBs must provide explanatory comment on their cost allocation in 

Schedule 14 (Mandatory Explanatory Notes), including on the impact of any changes in asset allocations. This information is part of audited disclosure information (as defined in section 1.4 of the ID 

determination), and so is subject to the assurance report required by section 2.8.

Maui Development Limited

31 December 2014

42

43 5e(ii): Changes in Asset Allocations* †
44

45 ($000)

46 Change in asset value allocation 1 CY-1 Current Year (CY)

47 Asset category Original allocation

48 Original allocator or line items New allocation

49 New allocator or line items Difference - -

50

51 Rationale for change

52

53

54 ($000)

55 Change in asset value allocation 2 CY-1 Current Year (CY)

56 Asset category Original allocation

57 Original allocator or line items New allocation

58 New allocator or line items Difference - -

59

60 Rationale for change

61

62

63 ($000)

64 Change in asset value allocation 3 CY-1 Current Year (CY)

65 Asset category Original allocation

66 Original allocator or line items New allocation

67 New allocator or line items Difference - -

68

69 Rationale for change

70

71

72

73 † include additional rows if needed

* a change in asset allocation must be completed for each allocator or component change that has occurred in the disclosure year.  A movement in an allocator metric is not a change in allocator or component.
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Commerce Commission Information Disclosure Template

Company Name
For Year Ended

SCHEDULE 6a: REPORT ON CAPITAL EXPENDITURE FOR THE DISCLOSURE YEAR

sch ref

7 6a(i): Expenditure on Assets ($000) ($000)

8 Consumer connection -
9 System growth -

10 Asset replacement and renewal 1,791 
11 Asset relocations -
12 Reliability, safety and environment:
13 Quality of supply 89 
14 Legislative and regulatory -
15 Other reliability, safety and environment 1,003 
16 Total reliability, safety and environment 1,092 
17 Expenditure on network assets 2,882 

18 Expenditure on non-network assets -
19
20 Expenditure on assets 2,882 

21 plus Cost of financing -
22 less Value of capital contributions -
23 plus Value of vested assets -
24
25 Capital expenditure 2,882 

26 6a(ii): Subcomponents of Expenditure on Assets(where known)
27 Research and development -

28 6a(iii): Consumer Connection
29 Connection types defined by GTB* ($000) ($000)
30
31
32
33
34
35 * include additional rows if needed
36 Consumer connection expenditure -
37
38 less Capital contributions funding consumer connection expenditure -
39 Consumer connection less capital contributions -

Maui Development Limited
31 December 2014

This schedule requires a breakdown of capital expenditure on assets incurred in the disclosure year, including any assets in respect of which capital contributions are received, but 
excluding assets that are vested assets. Information on expenditure on assets must be provided on an accounting accruals basis and must exclude finance costs.  
GTBs must provide explanatory comment on their expenditure on assets in Schedule 14 (Explanatory notes to templates).
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.
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Commerce Commission Information Disclosure Template

Company Name
For Year Ended

SCHEDULE 6a: REPORT ON CAPITAL EXPENDITURE FOR THE DISCLOSURE YEAR

sch ref

Maui Development Limited
31 December 2014

This schedule requires a breakdown of capital expenditure on assets incurred in the disclosure year, including any assets in respect of which capital contributions are received, but 
excluding assets that are vested assets. Information on expenditure on assets must be provided on an accounting accruals basis and must exclude finance costs.  
GTBs must provide explanatory comment on their expenditure on assets in Schedule 14 (Explanatory notes to templates).
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

40 6a(iv): System Growth and Asset Replacement and Renewal

41 System Growth

Asset 
Replacement and 

Renewal
42 ($000) ($000)
43 Pipes - 1,053 
44 Compressor stations - 435 
45 Other stations - 141 
46 SCADA and communications - -
47 Special crossings - -
48 Components of stations (where known)
49 Main-line valves - 61 
50 Heating system - -
51 Odorisation plants - -
52 Coalescers - -
53 Metering system - -
54 Cathodic protection  - -
55 Chromatographs - 101 
56 System growth and asset replacement and renewal expenditure - 1,791 
57 less Capital contributions funding system growth and asset replacement and renewal - -
58 System growth and asset replacement and renewal less capital contributions - 1,791 

59
60

61 6a(v): Asset Relocations
62 Project or programme* ($000) ($000)
63 -
64 -
65 -
66 -
67 -
68 * include additional rows if needed
69 All other projects or programmes - asset relocations -
70 Asset relocations expenditure -
71 less Capital contributions funding asset relocations -
72 Asset relocations less capital contributions -

73 6a(vi): Quality of Supply ($000) ($000)

74 Project or programme*
75
76
77
78
79
80 * include additional rows if needed
81 All other projects or programmes - quality of supply 89 
82 Quality of supply expenditure 89 
83 less Capital contributions funding quality of supply
84 Quality of supply less capital contributions 89 
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Commerce Commission Information Disclosure Template

Company Name
For Year Ended

SCHEDULE 6a: REPORT ON CAPITAL EXPENDITURE FOR THE DISCLOSURE YEAR

sch ref

Maui Development Limited
31 December 2014

This schedule requires a breakdown of capital expenditure on assets incurred in the disclosure year, including any assets in respect of which capital contributions are received, but 
excluding assets that are vested assets. Information on expenditure on assets must be provided on an accounting accruals basis and must exclude finance costs.  
GTBs must provide explanatory comment on their expenditure on assets in Schedule 14 (Explanatory notes to templates).
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

85 6a(vii): Legislative and Regulatory
86 Project or programme* ($000) ($000)
87 -
88 -
89 -
90 -
91 -
92 * include additional rows if needed
93 All other projects or programmes - legislative and regulatory -
94 Legislative and regulatory expenditure -
95 less Capital contributions funding legislative and regulatory -
96 Legislative and regulatory less capital contributions -

97

98 6a(viii): Other Reliability, Safety and Environment
99 Project or programme* ($000) ($000)

100
101

102
103
104
105 * include additional rows if needed
106 All other projects or programmes - other reliability, safety and environment 1,003 
107 Other reliability, safety and environment expenditure 1,003 
108 less Capital contributions funding other reliability, safety and environment -
109 Other reliability, safety and environment less capital contributions 1,003 

110

111 6a(ix): Non-Network Assets
112 Routine expenditure
113 Project or programme* ($000) ($000)
114 -
115 -
116 -
117 -
118 -
119 * include additional rows if needed
120 All other projects or programmes - routine expenditure -
121 Routine expenditure -

122 Atypical expenditure
123 Project or programme* ($000) ($000)
124 -
125 -
126 -
127 -
128 -
129 * include additional rows if needed
130 All other projects or programmes - atypical expenditure -
131 Atypical expenditure -
132
133 Expenditure on non-network assets -
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 6b: REPORT ON OPERATIONAL EXPENDITURE FOR THE DISCLOSURE YEAR

sch ref

7 6b(i): Operational Expenditure ($000) ($000)

8 Service interruptions, incidents and emergencies 39 
9 Routine and corrective maintenance and inspection 3,082 

10 Asset replacement and renewal 1,427 
11 Compressor fuel 11 
12 Land management and associated activity -
13 Network opex 4,560 
14 System operations 1,781 
15 Network support 1,697 
16 Business support 3,468 
17 Non-network opex 6,947 
18
19 Operational expenditure 11,507 

20 6b(ii): Subcomponents of Operational Expenditure (where known)
21 Research and development -
22 Insurance -

This schedule requires a breakdown of operational expenditure incurred in the disclosure year. GTBs must provide explanatory comment on their operational expenditure in Schedule 14 
(Explanatory notes to templates). This includes explanatory comment on any atypical operational expenditure and assets replaced or renewed as part of asset replacement and renewal 
operational expenditure, and additional information on insurance.
This information is part of audited disclosure information (as defined in section 1.4 of the ID determination), and so is subject to the assurance report required by section 2.8.

Maui Development Limited
31 December 2014
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 7: COMPARISON OF FORECASTS TO ACTUAL EXPENDITURE

sch ref

8 7(i): Revenue Target ($000) ¹ Actual ($000) % variance 

9 Line charge revenue 42,970 43,752 2% 

10 7(ii): Expenditure on Assets Forecast ($000) ² Actual ($000) % variance 

11 Consumer connection - - -
12 System growth - - -
13 Asset replacement and renewal 1,504 1,791 19% 
14 Asset relocations - -
15 Reliability, safety and environment:
16 Quality of supply - 89 -
17 Legislative and regulatory - - -
18 Other reliability, safety and environment 5,488 1,003 (82%)
19 Total reliability, safety and environment 5,488 1,092 (80%)
20 Expenditure on network assets 6,992 2,882 (59%)
21 Expenditure on non-network assets - - -
22 Expenditure on assets 6,992 2,882 (59%)

23 7(iii): Operational Expenditure  Forecast ($000) ² Actual ($000) % variance 

24 Service interruptions, incidents and emergencies 93 39 (58%)
25 Routine and corrective maintenance and inspection 2,536 3,082 22% 
26 Asset replacement and renewal 2,185 1,427 (35%)
27 Compressor fuel 1,325 11 (99%)
28 Land management and associated activity - - -
29 Network opex 6,139 4,560 (26%)

30 System operations 1,967 1,781 (9%)
31 Network support 1,472 1,697 15% 
32 Business support 5,204 3,468 (33%)
33 Non-network opex 8,643 6,947 (20%)
34 Operational expenditure 14,782 11,507 (22%)

35

36 7(iv): Subcomponents of Expenditure on Assets (where known) Forecast ($000) ² Actual ($000) % variance 

37 Research and development - - -
38

39 7(v): Subcomponents of Operational Expenditure (where known) Forecast ($000) ² Actual ($000) % variance 

40 Research and development - - -
41 Insurance - - -
42

43 1  From the nominal dollar target revenue for the pricing year disclosed under clause 2.4.3(3) of this determination

44

This schedule compares actual revenue and expenditure to the previous forecasts that were made for the disclosure year. Accordingly, 
this schedule requires the forecast revenue and expenditure information from previous disclosures to be inserted.                

GTBs must provide explanatory comment on the variance between actual and target revenue and forecast expenditure in Schedule 14 
(Mandatory Explanatory Notes). This information is part of the audited disclosure information (as defined in section 1.4 of the ID 
determination), and so is subject to the assurance report required by section 2.8. For the purpose of this audit, target revenue and 
forecast expenditures only need to be verified back to previous disclosures.

Maui Development Limited
31 December 2014

2  from the CY+1 nominal dollar expenditure forecasts disclosed in accordance with clause 2.6.6 for the forecast period starting at the beginning of the 
disclosure year (the second to last disclosure of Schedules 11a and 11b)
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 8: REPORT ON BILLED QUANTITIES AND LINE CHARGE REVENUES

sch ref

8 8(i): Billed quantities by contract type

9

10

Billed quantities - Gas 
throughput billed* 

Billed quantities - 
Reserved capacity 

billed* 

Billed quantities - 
Overrun charges billed* 

Billed quantities - 
Approved Nominations 

billed**

Billed quantities -
∑(Approved 

Nominations x distance) 
billed**

Add extra columns for 
additional billed 

quantities as necessary
11 Contract type Units Units Units TJ TJ km

12 Standard 175,177 18,867,706.00
13

14
Add extra rows for additional contract types as necessary

15 Totals for all contracts - - - 175,177.43 18,867,706.00 

16

17 8(ii): Line charge revenues ($000) by contract type
18

19

Contract type
Total line charge revenue 

in disclosure year
Gas throughput  

revenue* 
Reserved capacity  

revenue* 
Overrun charges  

revenue* 
Approved Nominations  

revenue**

∑(Approved 
Nominations x distance)  

revenue**

Add extra columns for 
additional line charge 
revenues as necessary

Notional revenue 
foregone from posted 

discounts (if 
applicable)

20 Standard $43,752 $13,578 $30,174 
21 -

22
Add extra rows for additional contract types as necessary

23 Totals for all contracts $43,752 - - - $13,578 $30,174 -

24 *Vector only
25 **MDL only
26

This schedule requires disclosure of the delivered quantities and number of offtake points for each type of connection on the GTB's network, and the energy delivered to these offtake points, for the disclosure year. It also requires 
the billed quantities and associated line charge revenues for each contract type used by the GTB, for the disclosure year. 

Maui Development Limited
31 December 2014
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 9a: ASSET REGISTER

sch ref

7 Asset category Asset class Units
Items at start of 
year (quantity)

Items at end of 
year (quantity) Net change

Data accuracy 
(1–4)

8 Pipes Protected steel pipes km        309 309 - 3 
9 Pipes Special crossings km        -

10 Stations Compressor stations No.       1 1 - 3 
11 Stations Offtake point No.       15 15 - 3 
12 Stations Scraper stations No.       2 2 - 3 
13 Stations Intake points No.       6 7 1 3 
14 Stations Metering stations No.       -
15 Compressors Compressors—turbine driven No.       2 2 - 3 
16 Compressors Compressors—electric motor driven No.       -
17 Compressors Compressors—reciprocating engine driven No.       -
18 Main-line valves Main line valves manually operated No.       8 5 (3) 3 
19 Main-line valves Main line valves remotely operated No.       - 3 3 3 
20 Heating systems Gas-fired heaters No.       2 2 - 3 
21 Heating systems Electric heaters No.       -
22 Odorisation plants Odorisation plants No.       -
23 Coalescers Coalescers No.       4 4 - 3 
24 Metering systems Meters—ultrasonic No.       2 2 - 3 
25 Metering systems Meters—rotary No.       -
26 Metering systems Meters turbine No.       1 1 - 3 
27 Metering systems Meters—mass flow No.       -
28 SCADA and communications Remote terminal units (RTU) No.       10 10 - 3 
29 SCADA and communications Communications terminals No.       -
30 Cathodic protection Rectifier units No.       10 10 - 3 
31 Chromatographs Chromatographs No.       1 1 - 3 

This schedule requires a summary of the quantity of assets that make up the network, by asset category and asset class.

Maui Development Limited
31 December 2014
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Commerce Commission Information Disclosure Template

Company Name
For Year Ended

SCHEDULE 9b: ASSET AGE PROFILE

sch ref
7 Disclosure Year (year ended) 31 December 2014

8 Asset category Asset class Units pre-1960
1960

–1964
1965

–1969
1970

–1974
1975

–1979
1980

–1984
1985-
1989

1990
–1994

1995
–1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

No. with age 
unknown

Items at 
end of 
year 

(quantity)

No. with 
default 
dates

Data accuracy 
(1–4)

9 Pipes Protected steel pipes km     9 300 0 0 309 
10 Pipes Special crossings km     -
11 Stations Compressor stations No.    1 1 3
12 Stations Offtake point No.    15 15 3
13 Stations Scraper stations No.    2 2 3
14 Stations Intake points No.    2 1 2 1 1 7 3
15 Stations Metering stations No.    -
16 Compressors Compressors—turbine driven No.    2 2 3
17 Compressors Compressors—electric motor driven No.    -
18 Compressors Compressors—reciprocating engine driven No.    -
19 Main-line valves Main line valves manually operated No.    5 5 3
20 Main-line valves Main line valves remotely operated No.    3 3 3
21 Heating systems Gas-fired heaters No.    2 2 3
22 Heating systems Electric heaters No.    -
23 Odorisation plants Odorisation plants No.    -
24 Coalescers Coalescers No.    2 2 4 3
25 Metering systems Meters—ultrasonic No.    2 2 3
26 Metering systems Meters—rotary No.    -
27 Metering systems Meters turbine No.    1 1 3
28 Metering systems Meters—mass flow No.    -
29 SCADA and communications Remote terminal units (RTU) No.    6 4 10 3
30 SCADA and communications Communications terminals No.    -
31 Cathodic protection Rectifier units No.    8 2 10 3
32 Chromatographs Chromatographs No.    1 1 3

Maui Development Limited
31 December 2014

Number of assets at disclosure year end by installation date

This schedule requires a summary of the age profile (based on year of installation) of the assets that make up the network, by asset category and asset class.
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 9c: REPORT ON PIPELINE DATA

sch ref

7 Transmission system
System length 

(km) (at year end)

Weighted average 
pipe diameter  

(mm)

Max monthly 
quantity entering 
the system (TJ per 

month)

Max weekly 
quantity entering 
the system (TJ per 

week)

Total gas 
conveyed (TJ per 

year)

Gas conveyed for 
Persons not 

involved in the 
GTB (TJ per year)

Number of 
connection points

8 Maui Pipeline System 309 747 14,835 3,497 158,174 158,174 26 
9  

10  
11
12
13  
14 Total 309 

15 Length by assigned location class (km)

16 Sensitive Use (S) Industrial (I) 
Heavy Industrial 

(HI)

Common 
Infrastructure 
Corridor (CIC) Submerged (W)

Total (km) (at year 
end) *

Percentage of 
total

17 Primary location class Rural (R1) land 1 1 - 2 1 292.77 94.84% 
18 Primary location class Rural Residential (R2) land 3 - - - - 6.71 2.17% 
19 Primary location class Residential (T1) land 5 1 - 1 - 9.23 2.99% 
20 Primary location class High Density (T2) land -
21

Maui Development Limited
31 December 2014

This schedule requires a summary of the key characteristics of the pipeline network.

Secondary location class

* The total km is not the same as the sum of the secondary location classes as a pipeline section may only have a primary location class.
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Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 9d: REPORT ON DEMAND

sch ref

7 9d(i): New Connections

8 Connection types defined by GTB
Number of new 

connections
9 Intake Point 1 

10 Offtake Point 1 
11
12
13
14 * include additional rows if needed
15 Connections total 2 

16

17 9d(ii): Gas Volumes and Connections

18 Connection types defined by GTB
Intake

volume (TJ)
Quantity of gas 
delivered (TJ)

Number of 
connection points

19 Intake Point (excluding Bi-directional Points) 153,932 7 
20 Offtake Point (excluding Bi-directional Points and Compressor Stations) 153,233 17 
21 Bi-directional Point 3,783 4,737 1 
22 Compressor Station 204 1 
23 * include additional rows if needed
24 Total 157,716 158,174 26 

25

26 9d(iii): Gas conveyed (TJ)

27 Intake volume (TJ) 157,716 

28 Quantity of gas delivered (TJ) 157,970 
29 Gas used in compressor stations (TJ) 204 
30 Gas used in heating systems (TJ) -
31 Change in line pack (TJ) 22 
32 Vented gas (TJ) -
33 Unaccounted for gas (TJ) (477)
34 Total gas conveyed (TJ) 158,174 

35

36 9d(iv): Unaccounted for Gas

37 Transmission system
Gas entering the 

system (TJ)
Unaccounted for 

gas (TJ)
Unaccounted for 

gas (%)
Intake

volume (TJ)
Interconnected 

system intake (TJ)
Interconnected intake 

systems (name)
38 Maui Pipeline 157,716 (477) (0.30%) 157,716 
39 - -
40 - -
41 - -
42 - -
43 - -
44 Total 157,716 -

This schedule requires a summary of the key measures of network demand for the disclosure year (number of new connections including, maximum monthly loads and total gas conveyed)

Maui Development Limited
 31 December 2014

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 28 S9d.Demand



Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 10a: REPORT ON NETWORK RELIABILITY AND INTERRUPTIONS

sch ref

7 10a(i): Interruptions and Reliability
8
9 Total number of planned interruptions -

10 Service incidents and emergencies
11 Number of incidents 51 
12

13 Unplanned interruptions in transmission systems

14 Description and cause of Interruption Date Duration (hrs)

15 N/A
16
17
18
19
20
21
22
23 *Add rows as necessary
24 Number of interruption or curtailment events:
25 due to insufficient capacity
26 due to consumer flows exceeding approved quantities
27 caused by equipment failure
28 caused by third parties 18 
29 Total 18 

30 10a(ii): Compressor Availability

31

32 Compressor station code/name
Compressor unit 

ID

Number of hours 
the compressor 

ran

Number of hours 
compressor was 

available for 
service

Number of 
instances where 
the compressor 
failed to start

Number of 
instances where a 
compressor was 

required but 
unavailable for 

service
33 Mokau Unit #1 1,661.40 8,578.69 4 -
34 Mokau Unit #2 4,308.00 8,559.58 6 -
35
36
37
38
39
40
41
42
43
44 *Add rows as necessary

Transmission systems affected

This schedule requires a summary of the key measures of network reliability (interruptions, compressor availability) for the disclosure year
GTBs must provide explanatory comment on their network reliability for the disclosure year in Schedule 14 (Explanatory Notes to Templates).

Maui Development Limited
31 December 2014

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 29 S10a.Reliability



Commerce Commission Information Disclosure Template

Company Name

For Year Ended

SCHEDULE 10b: REPORT ON NETWORK INTEGRITY

sch ref

7 Product control
8 Number of incidents relating to pressure -
9 Number of incidents relating to gas specification -

10 Number of incidents relating to odorisation -
11
12 Response time to emergencies (RTE)
13 Proportion of emergencies responded to within 3 hours (%) N/A
14 Average call response time (hours) N/A
15 Number of emergencies -
16
17 Gas leaks
18 Number of confirmed public reported gas escapes per system length  (escapes/1000 km) -
19 Number of confirmed gas leaks caused by a third party per system length (escapes/1000 km) -
20 Number of gas leaks detected by the GTB 3 
21 Number of gas leaks that did not result in disruption to supply 3 

This schedule requires a summary of the key measures of network integrity (product control, gas escapes, RTEs) for the disclosure year.

Maui Development Limited
 31 December 2014

GTB-ID-determination-templates-for-schedules-1-to-10-v4.1-13-April-2015 30 S10b.Integrity 
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Company Name Maui Development Limited 
For Year Ended 31 December 2014 

Schedule 14 Mandatory Explanatory Notes 

1. This schedule requires GTBs to provide explanatory notes to information provided in 
accordance with clauses 2.3.1, 2.4.20 and subclause 2.5.1(1)(e). 

2. This schedule is mandatory—GTBs must provide the explanatory comment specified 
below, in accordance with clause 2.7.1. Information provided in boxes 1 to 12 of this 
schedule is part of the audited disclosure information, and so is subject to the 
assurance requirements specified in section 2.8. 

3. Schedule 15 (Voluntary Explanatory Notes to Schedules) provides for GTBs to give 
additional explanation of disclosed information should they elect to do so. 

Mandatory explanatory notes 

Return on Investment (Schedule 2) 

4. In the box below, comment on return on investment as disclosed in Schedule 2. This 
comment must include information on reclassified items in accordance with 
subclause 2.7.1(2). 

Box 1: Explanatory comment on return on investment  
We have not reclassified any items in accordance with clause 2.7.1(2). 

 

Regulatory Profit (Schedule 3) 

5. In the box below, comment on regulatory profit for the disclosure year as disclosed 
in Schedule 3. This comment must include- 

5.1 a description of material items included in other regulated income (other 
than gains / (losses) on asset disposals), as disclosed in Schedule 3(i) 

5.2 information on reclassified items in accordance with subclause 2.7.1(2). 

Box 2: Explanatory comment on regulatory profit 
We did not have “other regulatory line income” and have not reclassified any items in 
accordance with 2.7.1(2). 

 
Merger and acquisition expenses (3(iv) of Schedule 3) 

6. If the GTB incurred merger and acquisitions expenditure during the disclosure year, 
provide the following information in the box below- 

6.1 information on reclassified items in accordance with subclause 2.7.1(2)  



Gas Transmission Information Disclosure Determination 2012 – (consolidated in 2015) – Schedules 14-15 
 
 

6.2 any other commentary on the benefits of the merger and acquisition 
expenditure to the GTB. 

Box 3: Explanatory comment on merger and acquisition expenditure 
Not applicable 

 

Value of the Regulatory Asset Base (Schedule 4) 

7. In the box below, comment on the value of the regulatory asset base (rolled forward) 
in Schedule 4. This comment must include information on reclassified items in 
accordance with subclause 2.7.1(2). 

Box 4: Explanatory comment on the value of the regulatory asset based (rolled forward) 
We have not reclassified any items in accordance with clause 2.7.1(2). 

 
Regulatory tax allowance: disclosure of permanent differences (5a(i) of Schedule 5a) 

8. In the box below, provide descriptions and workings of the material permanent 
differences included in the following items, as recorded in the asterisked categories 
in 5a(i) of Schedule 5a: 

8.1 Income not included in regulatory profit / (loss) before tax but taxable 

8.2 Expenditure or loss in regulatory profit / (loss) before tax but not deductible 

8.3 Income included in regulatory profit / (loss) before tax but not taxable 

8.4 Expenditure or loss deductible but not in regulatory profit / (loss) before tax 

 
Box 5: Regulatory tax allowance: permanent differences 
As provided by clause 2.3.4, we are not required to disclose the effect of any tax permanent 
differences and have not filled in any values for the related cells in Schedule 5a(i). 

 

Regulatory tax allowance: disclosure of temporary differences (5a(i) of Schedule 5a) 

9. In the box below, provide descriptions and workings of  the material temporary 
differences included in the following items, as recorded in the asterisked categories  
in 5a(i) of Schedule 5a: 

9.1 Income not included in regulatory profit / (loss) before tax but taxable 

9.2 Expenditure or loss in regulatory profit / (loss) before tax but not deductible 

9.3 Income included in regulatory profit / (loss) before tax but not taxable 
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9.4 Expenditure or loss deductible but not in regulatory profit / (loss) before tax  

Box 6: Temporary differences  
As provided by clause 2.3.4, we are not required to disclose the effect of any tax temporary 
differences and have not filled in any values for the related cells in Schedule 5a(i).  

 

Related party transactions: disclosure of related party transactions (Schedule 5b) 

10. In the box below, provide descriptions of related party transactions beyond those 
disclosed in Schedule 5b including identification and descriptions as to the nature of 
directly attributable costs disclosed under subclause 2.3.7(2)(b). 

Box 7: Related party transactions  
We did not have any non-routine transactions with related parties beyond those disclosed in 
Schedule 5b. 

 

Cost allocation (Schedule 5d) 

11. In the box below, comment on cost allocation as disclosed in Schedule 5d. This 
comment must include information on reclassified items in accordance with 
subclause 2.7.1(2). 

Box 8: Cost allocation 
Gas transmission services are our only business activity. Therefore, all our costs are directly 
attributable and allocated 100%. We did not make any changes to allocations and did not 
reclassify any items. 

 

Asset allocation (Schedule 5e) 

12. In the box below, comment on asset allocation as disclosed in Schedule 5e. This 
comment must include information on reclassified items in accordance with 
subclause 2.7.1(2). 

Box 9: Commentary on asset allocation 
Asset allocations have been made as follows. 

• Pipes: includes all segments of the Maui pipeline as well as pipeline spares. 

• Stations: includes all types of stations (e.g. intake, offtake, metering and scraper 
stations), except for the Mokau compressor station and dedicated stations that only 
contain a main line valve. 

• Compressors: includes all network assets at the Mokau compressor station. 
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• Main-line valves: includes assets at stations that only have a main line valve. Note that 
other types of stations have main line valves as well, but those are then included 
among the assets of that station. 

• Other network assets: relate to monitoring equipment and earthwork improvements 
along the Maui pipeline. 

• Special crossings: none; they are already included among Pipes. We do not treat those 
as a separate allocation. 

• Non-network assets: includes items for machinery, fittings, SCADA and IT equipment. 

All of our assets are 100% attributable to gas transmission services. We have not made any 
changes to allocations of assets. We have not reclassified any items in accordance with 
clause 2.7.1(2). 

 

Capital Expenditure for the Disclosure Year (Schedule 6a) 

13. In the box below, comment on expenditure on assets for the disclosure year, as 
disclosed in Schedule 6a. This comment must include- 

13.1 a description of the materiality threshold applied to identify material projects 
and programmes described in Schedule 6a; 

13.2 information on reclassified items in accordance with subclause 2.7.1(2)  

Box 10: Explanation of capital expenditure for the disclosure year 
We have applied a materiality threshold of $ 1 million to identify specific material projects 
and programmes described in Schedule 6a. No items exceeded that threshold. We have not 
reclassified any items in accordance with clause 2.7.1(2). 

 
Operational Expenditure for the Disclosure Year (Schedule 6b) 

14. In the box below, comment on operational expenditure for the disclosure year, as 
disclosed in Schedule 6b. This comment must include- 

14.1 Commentary on assets replaced or renewed with asset replacement and 
renewal operational expenditure, as reported Schedule 6b(i) 

14.2 Information on reclassified items in accordance with subclause 2.7.1(2)  

14.3 Commentary on any material atypical expenditure included in operational 
expenditure disclosed in Schedule 6b, a including the value of the 
expenditure the purpose of the expenditure, and the operational expenditure 
categories the expenditure relates to. 
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Box 11: Explanation of operational expenditure for the disclosure year 
We have not reclassified any items in accordance with clause 2.7.1(2). We did not have any 
material atypical expenditure included in operational expenditure. 

 

Variance between forecast and actual expenditure (Schedule 7) 

15. In the box below, comment on variance in actual to forecast expenditure for the 
disclosure year, as reported in Schedule 7. This comment must include information 
on reclassified items in accordance with subclause 2.7.1(2). 

Box 12: Explanatory comment on variance in actual to forecast expenditure 
We have not reclassified any items in accordance with clause 2.7.1(2). 

 

Information relating to revenues and quantities for the disclosure year 

16. In the box below, please explain reasons for any material differences between target 
revenue disclosed before the start of the pricing year in accordance with clause 2.4.1 
and subclause 2.4.3(3), and total billed line charge revenue for the disclosure year as 
disclosed in Schedule 8. 

Box 13: Explanatory comment relating to revenue for the disclosure year 
Our pricing years run from July to June. The target line charge revenue (in $000) of 42,970 
presented in Schedule 7(i) is our target revenue for the pricing year from July 2014 to June 
2015; as previously disclosed in our Pricing Methodology and Price Changes Information 
Disclosure of May 2014. Our previously disclosed target revenue (in $000) for the pricing 
year from July 2013 to June 2014 was 39,384. 

Our disclosure years run from January to December. Therefore, the revenues between 
pricing and disclosure years are not directly comparable with each other.  

 

17. If prices or price category codes (as applicable) have been changed in a disclosure 
year, please explain in the box below the effect of this on the allocation of quantities 
and revenues between connection types or contract types (as applicable) disclosed 
in Schedule 9d(ii) and Schedule 8. 

Box 14: Explanatory comment relating to changed prices or price category codes  
We do not obtain revenue from connections and only have one type of contract. Therefore, 
a change in prices cannot have any effect on the allocation of quantities and revenues 
between connection types or contract types. 
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Network Reliability for the Disclosure Year (Schedule 10a) 

18. In the box below, comment on network reliability for the disclosure year, as 
disclosed in Schedule 10a. 

Box 15: Commentary on network reliability for the disclosure year 
Interruptions are defined (narrowly) as: “... the cessation of supply of gas for a period of 1 
minute or longer ...”. None of the incidents that occurred during 2015 led to any cessation of 
supply. Therefore, using the definition provided, we had no planned or unplanned 
interruptions. 

Incidents are defined (widely) as “... any event, including a near miss, that has the potential 
to impact on the delivery of gas transmission services or the operations of the GTB”. 
Potentially relevant events are recorded in the Gas Control Log and the Risk & Incident 
Management System of our Technical Operator. These range from shutdown of a large 
production station due to a power failure to a land owner fencing over the Maui Pipeline 
without a permit. In addition to curtailment events (described below), 33 potentially 
relevant events were recorded during the year. Because curtailment events are also 
considered to be an “incident”, the “number of incidents” is counted as 51. 

Curtailment provisions and procedures are described in section 15 of the MPOC. During the 
year there were 18 curtailment events that led to reductions in scheduled gas transmissions. 
All of those were caused by third parties. 

There were 10 events during the year during which a compressor unit failed to start. 
Operating procedures require a compressor to be available for service when scheduled 
quantities North of the Mokau compressor station exceed 250 TJ per day. None of the start 
failures occurred on such a day. 

 

Insurance cover 

19. In the box below, provide details of any insurance cover for the assets, including- 

19.1 The GTB’s approaches and practices in regard to the insurance of assets, 
including the level of insurance; 

19.2 In respect of any self insurance, the level of reserves, details of how reserves 
are managed and invested, and details of any reinsurance. 

Box 16: Explanation of insurance cover 
MDL is a joint venture company that holds Maui Pipeline assets as a bare nominee for the 
Maui Mining Companies. The insurance for assets held by MDL has been obtained by the 
Maui joint venture partners in their own name. As a result, the costs for that insurance do 
not show up in MDL accounts and reports. 
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Amendments to previously disclosed information 

20. In the box below, provide information about amendments to previously disclosed 
information disclosed in accordance with clause 2.12.1 in the last 7 years, including: 

20.1 a description of each error; and 

20.2 for each error, reference to the web address where the disclosure made in 
accordance with clause 2.12.1 is publicly disclosed. 

Box 17: Disclosure of amendment to previously disclosed information 
Not applicable 
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Company Name Maui Development Limited 
For Year Ended 31 December 2014 

Schedule 15 Voluntary Explanatory Notes 

1. This schedule enables GTBs to provide, should they wish to- 

1.1 additional explanatory comment to reports prepared in accordance with 
clauses 2.3.1, 2.4.20, 2.5.1, and 2.5.2; 

1.2 information on any substantial changes to information disclosed in relation to 
a prior disclosure year, as a result of final wash-ups. 

2. Information in this schedule is not part of the audited disclosure information, and so 
is not subject to the assurance requirements specified in section 2.8. 

3. Provide additional explanatory comment in the box below. 

Box 1: Voluntary explanatory comment on disclosed information 
In Schedule 1, the Interruption rate calculation in part (iv) includes interruption or 
curtailment events caused by third parties. If those are excluded then the Interruption rate 
of MDL itself would be zero. 

In Schedule 3, the value of Balancing gas costs included under Recoverable Costs is the net 
sum of costs or credits arising from purchases and sales of gas for line pack management and 
for settlement of Welded Point imbalances, to the extent that they have not been recovered 
from Welded Parties through Incentives Pool operations specified in the MPOC. 

We received an exemption from the Commission under clause 2.11.1 from the requirement 
to disclose information under Schedule 5a(iv) Regulatory Tax Asset Base Roll-Forward. 
Accordingly that schedule has been left blank. The exemption also requires us to report the 
values for 'tax depreciation' and 'total depreciation' in Schedule 5a(i) as nil. 

The effect of this exemption is that our regulatory tax allowance, our regulatory profit/(loss), 
and our Return on Investment (ROI) numbers in Schedules 2 and 3 are not affected by any 
hypothetical differences between our RAB depreciation and tax depreciation. Because MDL 
is not subject to income tax we consider this an appropriate outcome. 

The billed quantities in Schedule 8(i) are based on Approved Nominations as well as trades of 
Running Operational Imbalances. The Approved Nominations include Displaced Gas 
Nominations and nominations to as well as from the Frankley Road bi-directional point. As a 
result the billed quantities will always be larger than the metered quantities for gas volumes 
presented in Schedules 9c and 9d. 
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In Schedules 9a and 9b, the number of stations with Offtake points are counted as 15. This 
includes the Frankley Road station with its associated bi-directional point (because it 
provides net deliveries most of the time). It does not include stations that have a Receipt as 
well as a Delivery Welded Point. Those are counted as an Intake point station. 

3 main-line valves were upgraded from manually operated to remotely operated during 
2014. This is indicated in Schedule 9a. It also changes the counts for both types of main-line 
valves in Schedule 9b, but does not change their age. 

The number of connection points and new connections in Schedules 9c and 9d refer to 
Physical Welded Points as defined in the MPOC. 2 new connections added during 2014 refer 
to the Tikorangi #3 (Receipt) and Tikorangi #3 (Delivery) Welded Points. Both of those are 
located at the Tikorangi #3 Station, which was classified as an Intake Point Station in 
Schedules 9a and 9b. 

In order to avoid double counting of gas used in compressor stations, the quantity of gas 
delivered listed in Schedule 9d(iii) does not include such gas. Gas delivered to our 
compressor station is included in Schedule 9d(ii). 

The number reported as Unaccounted for gas in Schedule 9d mostly represents metering 
and measurement error. (A negative number represents a net gain to line pack.) In 
accordance with the provisions of the MPOC, all differences between Metered Quantities at 
a Welded Point and the sum of Approved Nominations at that point are allocated to the 
owner of that point. Because we did not vent any gas, the unaccounted for gas only 
represents the system-wide discrepancies between Metered Quantities entering and leaving 
the system and the change in line pack calculated from measured data. 

 

 
 
 



  

 
 
Independent reasonable assurance report  
 
To the Directors of Maui Development Limited and the Commerce Commission  
 
We were engaged to provide an independent reasonable assurance report on the disclosures in the 
Schedules of required information within the Gas Transmission Information Disclosure Determination 
2012 - (consolidated in 2015) (Schedules 1 – 4, 5a and 5b, 5d – 5g, 6a, 6b, 7 and Schedule 14 (boxes 1 
to 12) (“the Schedules”) prepared by Maui Development Limited (“MDL”) in accordance with the 
Commerce Commission’s (“the Commission”) requirements issued as Gas Transmission Information 
Disclosure Determination 2012 - (consolidated in 2015) (“the Determination”) under part 4 of the 
Commerce Act 1986 on 1 October 2012.  
 
Directors’ responsibilities  
 
Directors are responsible for ensuring that the information provided in the Schedules is free from 
material misstatement and in accordance with the Determination and for internal controls as the 
Directors determine necessary to ensure the information provided is free from material misstatement.  
 
Our responsibilities  
 
Our responsibility is to examine the Schedules prepared by MDL in accordance with the Determination 
and to report thereon in the form of an independent reasonable assurance conclusion based on the 
evidence obtained.  
 
We conducted our reasonable assurance engagement in accordance with International Standard on 
Assurance Engagements (New Zealand) ISAE (NZ) 3000 (Revised)  Assurance Engagements other 
than audits or reviews of historical financial information and Standard on Assurance Engagements SAE 
3100 Compliance Engagements.  Our engagement included such tests and procedures as we considered 
necessary in the circumstances.  Our procedures included obtaining an understanding of the disclosures 
in the Schedules and examination, on a test basis, of evidence supporting the disclosures in the 
Schedules.  These procedures have been undertaken to form an opinion whether, in all material respects, 
the disclosures in the Schedules have been prepared in accordance with the Determination for the year 
ended 31 December 2014. 
 
Those standards require that we comply with ethical requirements, including independence 
requirements, as adopted by the External Reporting Board of New Zealand and plan and perform our 
procedures to obtain reasonable assurance about whether the disclosures in the Schedules are properly 
prepared in all material respects in accordance with the Determination.  
 
We have complied with the independence and other ethical requirements of Professional and Ethical 
Standard 1 (Revised) issued by the New Zealand Auditing and Assurance Standards Board, which is 
founded on fundamental principles of integrity, objectivity, professional competence and due care, 
confidentiality and professional behaviour. 
  
The firm applies Professional and Ethical Standard 3 (Amended) and accordingly maintains a 
comprehensive system of quality control including documented policies and procedures regarding 
compliance with ethical requirements, professional standards and applicable legal and regulatory 
requirements. 
 
Scope and inherent limitations  
 
Because of the inherent limitations of an independent reasonable assurance engagement, and the test 
basis of the procedures performed, it is possible that fraud, error or non-compliance may occur and not 
be detected. The opinion expressed in this report has been formed on the above basis. 



  

 
We note that financial information has not been subject to independent audit and that we have also 
relied on records that have been sourced from a third party in respect of certain non-financial 
information. For these items, our procedures were limited to confirming that the information in the 
Schedules agreed to the third party records provided to us.  
 
Our independent reasonable assurance engagement provides assurance that the forecast information 
included in the disclosures required by Schedule 7 of the Determination was the forecast information 
prepared by MDL and required to be included in that Schedule.  However, to avoid doubt, it does not 
provide assurance that forecast information was accurate or reasonable at the time it was prepared, or 
that it subsequently proved to be accurate.  
 
Independence  
 
Our firm has also provided other assurance related services to MDL. This matter has not impaired our 
independence in providing an independent reasonable assurance report on the Schedules required by 
the Determination. The firm has no other relationships with, or interest in, MDL.  

Conclusion 

In our opinion, in all material respects, the disclosures in Schedules 1 – 4, 5a and 5b, 5d – 5g, 6a, 6b, 7 
and Schedule 14 (boxes 1 to 12) have been prepared in accordance with the Gas Transmission 
Information Disclosure Determination 2012 - (consolidated in 2015) for the year ended 31 December 
2014. 
 

Other reporting responsibilities 

In accordance with clause 2.8.1(b)(v) to clause 2.8.1(b)(vii) of the Determination we further report: 

- we have obtained sufficient recorded evidence and explanations that we required; and 

- in our opinion, as far as appears from an examination, the information used in the preparation 
of the disclosure information has been properly extracted from  accounting and other records, 
sourced from MDL’s and its Maui Pipeline Operators’ financial and non-financial systems; and 

- in our opinion, as far as appears from an examination of them, proper records to enable the 
complete and accurate compilation of the disclosure information required by the Gas 
Transmission Information Disclosure Determination 2012 - (consolidated in 2015) have been 
kept. 

 
Our conclusion has been formed on the basis of, and is subject to, the matters outlined in this report. 
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
conclusion.  
 
Our independent reasonable assurance engagement was completed on the 29 June 2015 and our opinion 
is expressed as at that date.  
 

 

 

KPMG 
Wellington 




